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Cash and Cash Equivalents
Amounts receivable.
Inventories ‘

Prepaid insurance

Total Current Assets

Total Assets

Current Liabilities

Accrual for Project Audit fee
Provision for future project expenditure
Project income received in advance

Other Liabilities
Total Current Lisbilities

Total Liabilities
Met Assets

Equity

Retained Profits brought forward
Adjustment to bring to account inventory& petty cash balances

Profit {Loss] for the year

Total Equity

The accompanying notes form part of these financial statements
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661.93 484 52
2.411.01 -
54,108.92 59,871.0

550.00 1,000.00
33,056.08 £48,321.05
7,500.00 14,400.00
500.00 H00.00
41,706.08 42,321.05
41,706,08 42,321.05
12,402.84 17,645 95
17,648.95 11,002.22
5,247.11 5,647.73
12,402.84 17,645.95
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Profit and Loss Statement

For the Year ended 30 june 2034

incoms
Project income-grants received
i

“Project income-donations received

w4

Interest Received

Donations Received
Fund raising activities

External Income
internal project administration fees

Total income

Expentditure

Froject expenditure-paid
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76,675.00
162,701.82
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127,157.15

1,463.00.

247,305 .48
8,475.18

255,780.66

128,620:15

1{c) 125,993.18

Project expenditure-increase {reduction) in

provision for future expenditure
Fund raising activity expenses
Audit fees
Filing fees
Bank charges
Catering for mestings
Conference and Training expenses
Donation - Edmund Rice Centre
Donations - Other
General Expenses
insurance
Postage and Shipping
Printing & Stationery
Staff amenities
Subscriptions
Telephone Expenses
Travel & Entertainment Expenses

Total Expenditure

Profit {Loss) before Income Tax

The accompanying notes form part of these financial statements
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550.00
44.00
236.95
137.00
2,000.00
2,000.00
257.00
2,411.71
13059
149.00
100.00
230.00
140.00
52.80

273,288.8

paal

33,912.04
659.48

266.40
£4.00

290.00
436.67
85.46
34.80

133,867.26

249,132.93

6,647.73
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Horn of Africa Relief & Development Agency of Australia Ineo grporated

Motes to the Financial Statements
For the vear ended 30 lune 2014

1. STATEMENT SIGNIFICANT ACCOUNTING BOLICIES

his fznnncfa r”m, T ial purpose financial repor pa;ef* in order to s

SW). The committ

The financial report has been prepared on an acoruals i d on historic
not take into account changing money valuas or, excent where pecifically stated, cun
of non-current assets. The following material accour nting policies, which are

previous period unless otherwise stated, have been adopted in the preparat
report.
{a} Lash and Cash Eguivalents
Cash and cash equivalents include cash on hand, deposits held at caéz with banks, other
short-term highly liguid investments with the ori iginal maturities of three months or less,
and bank overdrafts. Bank overdrafts are shown wit hin"m; mrmwmgg in the current
liabilities on the balance sheet.
{b) Revenue and other Income
. Revenue is measured at the value of the consideration received or receivable after taking
INto account any trade discounts and volume rebates atlowed. For thig Dt p@ge, defarrad
consideration is not discounted to present values when recognising revenue.
interest revenue is recognised using the effective interest rate m wethod, which, for
fioating rate financial assets is the rate inherent in the instrument, Pm(iem} revenue is
recognised when the right to receive a dividend has been established,
All revenue is stated net of the amount of goods and services tax {G5T).
{c} Project Income and Expenditure

Income received in the form of grants and denations for specific projects is recognised
as Income when received. Expenditure relating to these projects is recognised whern the
liability for the exsandzture occurs, and a provision is made in the Profit and Loss
Statement for future expenditure required to fulfil the grant and donation conditions.
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- For the Yeay @ﬂ&ia{% 30 june 2014

2. Profit {Loss) for the year includes the following expenses:

Administration Expenses

Bank Charges

insurance

Printing & Stationery
Subscriptions

Telephone

Filing fees

Conference & training expenses
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36.95 266.40
2,411.71 2,505.85
148.00 537.63
230.00 436.67
140.06 85.4¢6
44.00
137.00
3,717.66 3,832.01

 The accompanying noi“esfarm part of thﬁsmmmlc;a! statements
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Statemeni by Members of the Executive Commitiss

& has determined th
inancial repon "foum be
outlined in Note 1 to the financial statements,

In the opinion of the Committes, the accompanying financial report:

Presents a true and fair view of the financial position of Hory
Agency of Austraila Incorporated as at 30 3um, 2014 and

on that date. ’
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date of this statement, there are reasonable grounds to
Relief & Development Agency of Australia Incorporated will hs
when they fall due.

This statement s made in accordance with a resolution of the Commitiee and is signed for and on
behalf of the Committee by:
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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF

HORMN OF AFRICA RELIEF AND DEVELOPMENT AGENCY OF AUSTRALIA
IMCORPORATED

Report on the Financial Report

I have audited the accompanying financial report, being a special purpose ;mam:ﬁ report, of Horn
of Africa Relief and Devel n{;mu}{ Agency of Australia Incorporated, which comprises the: %3@%5:(“@&3
sheet as at 30 June 2014, and the income statement for the vear ended, a suy mmary of significant
accounting policies and the Committee’s declaration.

The Responsibility of the Executive Committee for the Financial Report.

The Executive Committee of the Association are responsible for the preparation and fair presentation
of the financial report and have determined that the acecounting policies described in Note 1 to the
financial statements which form part of the financial report are appropriate to meet the financial
reporting requirements of the constitution and are appropriate to meet the needs of the members

The Executive Committee’s responsibility also includes establishing and maintaining internal control

relevant to the preparation and fair presentation of the financial report that is free from material
misstatement, whether due to fraud or error; selecting and applying appropriate accounting policies;
and making accounting estimates that are reasonable in the circumstances.

Auditor's responsibility

My responsibility is to express an opinion on the financial report based on my audit. No opinion is
expressed as to whether the accounting policies used, as described in Note i, are appropriate to
meet the needs of the members. I conducted my audit in accordance with Australian Auditing
Standards. Those standards require that I comply with relevant ethical requirements relating to audit
engagements and plan and perform the audit to obtain reasonable assurance whether the financial
report is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial report. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial report, whether due to fraud or
error.

In making those risk assessments, the auditor considers internal control relevant to the association’s
preparation and fair presentation of the financial report in order to design audit procedures that are
appropriate In the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the association’s internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made
by the Executive Committee, as well as evaluating the overall presentation of the financial report.

Limitations on use

This financial report has been prepareci for distribution to members for the purpose of fulfiling the
Executive Committee’s financial reporting under the constitution. I disclaim any assumption of
rasponsibility for any reliance on this report or on the financial report to any persons or users other
than members of Horn of Africa Relief and Development Agency of Australia Incorporatad or for any
purpose other than that for which it is prepared.
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Inherent limitations

Because of the inherent limitations of any audit,
may ocour and not be detected. An audit is -*“z'*t'"?w
as an audit is not performed continuously throught
are undertaken on a test basis, The conclusion exy

above basis,
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I belleve that the audit evidence [ have obtained is sufficient ang appropriate to provide a basis for
wy audit opindon.

Independencs
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in conducting my audit, I have complied with the independence requirements ¢
“thics for Professional Accountants. '

m e

Auditor’s Opinion

in my opinion, the financial report presents, in all material respects, a true and fair view of the
financial position of the Association as at 30 June O 4 and of its income and @Xfwendmgm for the
vear ended on that date, in accordance with the a counting policies described in Note f
Financial Statements,

TASA Accounting Services

fiy
Thivagarajan Tnf? unavmarasu B.Com, FCA, CPA, FIPA -
Registered Tax/'Agent & Public Accountant
IPA No. 240120
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